
India’s GDP grows at over 20% in the First 

Quarter of Fiscal Year 2022. 

As per official data released on August 31, 2021, 

India’s Gross Domestic Product (GDP) grew at a 

record pace of 20.1% in the first quarter of FY22. The 

economy grew 20.1% in the first quarter of this 

financial year in comparison to the same period a year 

ago when the economy contracted 24.4%. This is the 

fastest quarterly expansion of GDP since official 

growth data was stored from the mid-1990s. In 

comparison, the GDP growth was 1.6% in the fourth 

quarter of FY21. The rebound in GDP in the first 

quarter could have been higher, but it was dragged 

down due to the second wave of Covid-19, which 

forced states across the country to impose localised 

restrictions. However, the economy recovered at a 

much faster rate during the second wave as the 

government did not go for a nationwide lockdown 

and restrictions were not as severe as observed during 

the first wave.  

India proposes to amend LLP law to boost 

start-ups, and the ease of doing business. 

On August 09, 2021, the lower house of the Indian 

Parliament, the Lok Sabha, passed the Limited 

Liability Partnership (Amendment) Bill, 2021 which 

seeks to encourage the start-up ecosystem and further 

boost the ease of doing business. The bill proposes to 

introduce the concept of ‘small limited liability 

partnership’ in line with the concept of a ‘small 

company’ under the Companies Act, 2013. It will also 

amend certain sections of the Act so as to convert 

offences into civil defaults and to convert the nature 

of punishment provided in the said sections from 

fines to monetary penalties. The intention behind the 

move is to make LLPs an attractive model for start-

ups as well as unincorporated micro, small and 

medium enterprises (MSMEs), as the organized LLP 

structure offers incentives like lesser compliance 

requirements.  

 

Odisha State Announces EV Policy, Aims 

20% Electric Vehicle Registrations by 2025 

The Indian State of Odisha has announced the 

Electric vehicle (EV) Policy, 2021, which aims to 

accelerate the adoption of EVs, especially in the 

category of electric two-wheelers (E2W), three-

wheelers (E3W), and light motor vehicles (E4W). The 

State aims to achieve 20% of all vehicle registrations 

to be EVs by 2025.  

Promotion of EV and component manufacturing, 

including batteries, is also planned through the policy. 

The policy proposes financial incentives for EV 

manufacturing, purchases, and scrapping. Interest 

subvention in loans, road tax, and registration fee 

waivers will also be provided. Incentives will also be 

available for start-ups to make the state conducive for 

setting up manufacturing and R&D facilities related to 

EVs (component manufacturing, vehicle assembly, 

battery assembly, cell manufacturing, electronics parts 

manufacturing, recycling of EVs, and EV batteries). 

India to fast-track trade deals with six 

countries including the EU and the UK 

On 11th August, 2021, India’s Commerce & Industry 

Secretary B.V.R. Subrahmanyam stated that India will 

fast-track concluding free trade agreements (FTAs) 

with at least six nations — including the UAE, the 

UK, Australia, Canada, and the EU over the next few 

months, in line with its revamped foreign trade 

strategy. The earliest one may be signed with the 

UAE. It was further stated that India has revamped its 

FTA strategy, in order to engage with the rest of the 

world in a much more proactive manner. This is a 

significant move as currently, India is not a part of any 

local or regional trade arrangement.  

MAPP LAW CHAMBERS is an international law 

firm that specializes in investment in Spain and India. 

With offices located in both countries, we provide 

high quality legal and consultancy services to 

businesses looking to invest and grow in India and 

Spain. Contact us at thomas@mapplawchambers.com 

or visit www.mapplawchambers.com.  
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